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Financial Institutions

• include banks and credit unions

• they are a business like any other....so choose 
wisely

Banking Terms

Account ­ used to describe the place of keep for 
ones money ... savings account, chequing 
account

Interest ­ money earned on an investment or the 
fee paid for borrowing money; usually 
expressed as a percent

Self service banking ­ banking that is done over 
the phone, on line, at the banking machine; 
does not require the services of a teller

Full service banking ­ banking that is done with 
help of a teller

Transaction ­ any activity such as a cash 
withdrawal, deposit, money transfer, pre­
authorized payment, or bill payment

PIN ­ personal identification number ­ a numeric 
password used to identify the user
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To pass in:
- complete the questions on Pg. 95 (discuss the ideas).  You can do 
it in pairs or by yourself.
-  Activity 3.2 Pg.98:  Read over the activity details and then 
answer the questions on Pg. 99 (#1 to 3)

To complete for Tuesday (for homework):
-Pg.102 #1-6  You need to use the table on Pg.96 to complete the 
questions!!  You may have trouble with #3a but should be able to 
work out the other questions.  The answers are in the back of the 
book but I should see evidence that you worked out each question 
yourself and tried your best to answer them correctly.

Also, many of you have not passed in the last worksheet that we 
did (before march break).  I have put a copy of the side board.  
Please pass it in if you have it complete or get it passed in 
completed, asap.  If you need another copy come see me later 
today, as I will be back by 10)

#1,2,4
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Pg. 95  Activity
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Pg. 98
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Pg. 102
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Pg. 96 (table to use for questions)
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